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INNOVATING WEALTH STRATEGY

Beacon Weekly Investment Insights

The final trading week of 2021 ended in mixed fashion with the Dow Industrials up 1.1%, the S&P 500 up 0.9%,
and the Nasdag Composite down 0.1%. For the year however, the Dow registered an 18.7% gain, the S&P a
26.7% gain, and the Nasdaq a 21.4% gain. Truly stunning performance given all of the headwinds faced on the
healthcare and economic fronts.

Unfortunately, we cannot stop mentioning COVID-19, and the latest Omicron variant. Cases have exploded to
the upside and while the early data is showing less serious effects, especially amongst the vaccinated population,
the implications are being felt all throughout the economy. Staffing shortages are creating issues for many
industries, but it has been publicized mostly in the travel industry with flight cancellations throughout the country
during the busiest travel weeks of the year. This recent surge, along with more analysis of data, caused the CDC
to shorten its guidance for quarantine time to allow people to get back to work quicker. Let's hope at some point
in 2022, we can stop writing about this!

The economic calendar was on the lighter side last week, but there were a few data points worth mentioning. US
home price growth moderated for the second consecutive month in October. The Case-Shiller National Home
Price Index rose at a 19.1% rate year over year, down from 19.7% the month earlier. This report is on a two
month delay, which is why it is an October reading. Housing has been one of the stronger drivers for the US
economy and expectations are that demand will continue to remain strong.

Jobless claims for the week ending December 25, fell to 198,000 and have continued to trend near historical lows
in recent weeks in a testament to a strengthening labor market. Obviously over the next few weeks, this data will
be closely monitored for any effects from the Omicron variant.

This week, the economic calendar is quite full to start the New Year. Tuesday we will see the ISM Manufacturing
Index which is expected to show US manufacturing still comfortably in expansionary territory. The Labor
Department will also release the Job Opening and Labor Turnover Survey (JOLTS) which indicates the number of
job openings relative to applicants. Thursday along with the weekly unemployment claims, we will see the
Commerce Departments US trade deficit figures. Global supply chain backlogs along with persistent US
consumer demand continues to fuel the deficit. Importantly, Friday, we will have the December Employment
Report.

We wish everyone a happy and healthy 2022 and beyond!

Market Scorecard: 12/31/2021 YTD Price Change
Dow Jones Industrial Average 36,338.30 18.71%
S&P 500 Index 4,766.18 26.74%
NASDAQ Composite 15,644.97 21.44%
Russell 1000 Growth Index 3,074.99 26.42%
Russell 1000 Value Index 1,655.73 22.40%
Russell 2000 Small Cap Index 2,245.31 13.53%
MSCI EAFE Index 2,336.07 8.78%

US 10 Year Treasury Yield 1.51% 59 basis points
WTI Crude Oil $75.21 53.98%
Gold $/0z. $1,831.20 (3.23%)
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Important Information: Beacon Investment Advisory Services, Inc. (“BIAS”) is an SEC registered investment adviser, under the name Beacon Trust, and
is wholly owned by Beacon Trust Company (“BTC”), which is a subsidiary of Provident Bank. Provident Bank is a subsidiary of Provident Financial Services,
Inc., a holding company whose common stock is traded on the New York Stock Exchange. Beacon Trust may only transact business in those states
where they are notice filed or qualify for a corresponding exemption from notice filing requirements. Additional information is contained in the respective
Form ADV disclosure documents, the most recent versions of which are available on the SEC’s Investment Adviser Public Disclosure website at
http://www.adviserinfo.sec.gov.

SECURITIES AND INVESTMENT PRODUCTS: Not FDIC Insured | May Lose Value | No Bank Guarantee

This publication is limited to the dissemination of general information pertaining to the wealth management products and services offered by Beacon to
U.S. residents of those states where not prohibited by applicable law. No portion is to be construed as a solicitation to effect transactions in securities
or the provision of personalized investment, tax, or legal advice. Investing involves risks which may lead to losses, including loss of principal. Different
types of investments involve varying degrees of risk and there can be no assurance that any specific investment will be profitable. Any reference to a
market index is included for illustrative purposes only, as it is not possible to directly invest in an index. Indices are unmanaged vehicles that serve as
market indicators and do not account for the deduction of management fees or transaction costs generally associated with investable products, which
otherwise have the effect of reducing the performance of an actual investment portfolio. Calculation methodologies are available from BIAS upon
request.

Past performance is not a predictor of future results. It should not be assumed that any information discussed herein will prove to be profitable or that
decisions in the future will be profitable or provide specific performance results. Any discussion of tax matters contained within this communication
should not be used for the purpose of avoiding U.S. tax related penalties or promoting, marketing, or recommending to another party any transaction or
matter addressed herein. Beacon Trust does not provide legal advice. 00161437



http://www.adviserinfo.sec.gov/

	Beacon Weekly Investment Insights

