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There is resilience across the US economy and financial markets as we entered the final month of calendar 2024.
This resilience and optimism is driving significant spending reflected in “Black Friday and “Cyber Monday” data.
The initial indications are that the holiday spending season will once again be strong. Consumer confidence
measures surged this month as the University of Michigan’s index of consumer confidence rose to 74.0, the highest
reading in seven months. This was slightly ahead of expectations and notably, respondents rated the current
economic conditions much higher than last month.

Additionally, during the week, the Institute for Supply Chain Management’s purchasing managers surveys for the
manufacturing and services portion of the economy were released. The manufacturing survey showed significant
improvement with a 4.1% increase on a month over month basis, however the reading of 48.4 is still below 50, the
threshold for expanding conditions. The larger services survey declined in November, but the reading of 52
continues to signal expansion.

On the employment front, we had significant data flow beginning Tuesday with the Job Opening and Labor Turnover
Survey (JOLTS). The number of job openings was 7.7 million, up slightly from 7.4 million in September, hiring
slightly declined to 5.3 million, and layoffs declined to 1.6 million from 1.8 million in September. This data is lagging
and is from October when weather related issues and the massive strike at Boeing negatively effected the job
figures. Friday, the Labor Department released the November employment report, and once again, resilience
comes to mind. The US economy added 227,000 jobs in November in line with expectations, and confirming the
bounce back from October’s issues. Healthcare and leisure and hospitality hiring led with gains of 54,000, and
53,000 respectively, while retail shed 28,000 jobs. Average hourly earnings rose 4% on a year over year basis
versus expectations of 3.9%. The overall unemployment rate ticked up slightly to 4.2% versus 4.1%.

Corporate earning season for the third quarter is coming to a close and with 99% of the S&P constituents having
reported. Earnings growth will come in at about an 8.2% growth rate on a year over year basis. Top line growth
will be around 5.1%. Communications services companies posted the strongest percentage growth of up 22%,
while energy firms saw declines of about 24%.

All this being said, equity markets performed well for the week. The NASDAQ Composite rose 3.3%, the S&P 500
rose 0.96%, while the Dow Jones Industrials fell 0.6%. Bond prices were generally higher (yields lower) with the
benchmark 10-year US Treasury finishing the week with a yield of 4.15%. Oil prices fell based on ample global
supply amidst slower economic growth from regions in Europe and China, as well as OPEC+ nations agreeing to
delay production increases into next year at least.

As we look at the coming week, inflation data will be the primary focus. On Monday, the NY Fed 1-year inflation
expectations are released followed by the Consumer Price Index (CPI) on Wednesday and the Producer Price
Index (PPI) on Thursday. Import and export pricing index data is released on Friday. This data will feed inputs
into the Federal Reserve as they prepare for their Open Market Committee meeting next week. Currently,
futures markets are pricing about an 80% chance of a 25 basis point reduction in the Fed Funds rate range.




Market Scorecard: 12/6/2024 YTD Price Change
Dow Jones Industrial Average 44,642.52 18.45%
S&P 500 Index 6,090.27 27.68%
NASDAQ Composite 19,859.77 32.30%
Russell 1000 Growth Index 4,154.42 36.14%
Russell 1000 Value Index 1,924.17 18.09%
Russell 2000 Small Cap Index 2,409.00 18.84%
MSCI EAFE Index 2,354.96 5.31%

US 10 Year Treasury Yield 4.15% 27 basis points
WTI Crude Oil $67.20 -6.21
Gold $/0z. $2,633.37 27.65%
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Important Information: Beacon Investment Advisory Services, Inc. (“BIAS”) is an SEC registered investment adviser, under the name Beacon Trust, and
is wholly owned by Beacon Trust Company (“BTC”), which is a subsidiary of Provident Bank. Provident Bank is a subsidiary of Provident Financial Services,
Inc., a holding company whose common stock is traded on the New York Stock Exchange. Beacon Trust may only transact business in those states
where they are notice filed or qualify for a corresponding exemption from notice filing requirements. Additional information is contained in the respective
Form ADV disclosure documents, the most recent versions of which are available on the SEC’s Investment Adviser Public Disclosure website at
http://www.adviserinfo.sec.gov.
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This publication is limited to the dissemination of general information pertaining to the wealth management products and services offered by Beacon to
U.S. residents of those states where not prohibited by applicable law. No portion is to be construed as a solicitation to effect transactions in securities
or the provision of personalized investment, tax, or legal advice. Investing involves risks which may lead to losses, including loss of principal. Different
types of investments involve varying degrees of risk and there can be no assurance that any specific investment will be profitable. Any reference to a
market index is included for illustrative purposes only, as it is not possible to directly invest in an index. Indices are unmanaged vehicles that serve as
market indicators and do not account for the deduction of management fees or transaction costs generally associated with investable products, which
otherwise have the effect of reducing the performance of an actual investment portfolio. Calculation methodologies are available from BIAS upon
request.

Past performance is not a predictor of future results. It should not be assumed that any information discussed herein will prove to be profitable or that
decisions in the future will be profitable or provide specific performance results. Any discussion of tax matters contained within this communication
should not be used for the purpose of avoiding U.S. tax related penalties or promoting, marketing, or recommending to another party any transaction or
matter addressed herein. Beacon Trust does not provide legal advice. 00217092




